INQUIRY SNAPSHOT

CORPORATIONS AND FINANCIAL SERVICES LEGISLATION
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PROBLEMS

An unnecessarily
complex legislative
framework

1,200 notional
amendments
Poorly structured
legislation

An incoherent legislative
hierarchy, meaning
anything could be
anywhere

Fundamental norms
obscured by excessive
prescription

Unnecessary costs

58

Recommendations

5 ALRC Commissioners
22 ALRC staff
4 Consultants
56 Students
17 Advisory Committee
members
24 Expert readers
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SOLUTIONS

Restructuring and
reframing financial
services legislation
Applying a principled
model to the
legislative hierarchy

Clearly communicating
fundamental norms

Making offences and
civil penalties more
visible

Making definitions
easier to find and
understand

10+ miillion

Pages of documents,
including:

13,000+ Acts

89,000 Legislative instruments

35,000+ Legislation
compilations
101,000 Court judgments
200 Regulatory guides

In total, 53+ GB of data
analysed

OUTCOMES

Legislation that is easier
to find, navigate, and
understand

Reduced costs
of compliance and
enforcement

No more notional
amendments

Better law-making tools

A better platform for
policy development

A single glossary for the
Corporations Act

16+

Publications

Final Report
3 Interim Reports
12 Background Papers
Prototype Legislation

Plus additional resources and

data online

200+ Consultees
98 Submissions
20+ Presentations
10 Webinars

Australian Government

Australian Law Reform Commission




