25 February 2022

Mr Matt Corrigan
General Counsel
Australian Law Reform Commission
By email: financial.services@alrc.gov.au

Dear Mr Corrigan
ARITA submission on the ALRC’s Review of the legislative framework for
corporations and financial services regulation Report A
We welcome the release of the Financial Services Legislation Interim Report A. We
wholeheartedly agree with the statement that “the complexity of the [Corporations Act 2001
(Cth) (the Act)] likely has a significant effect on businesses, consumers, legal professional,
and the judiciary”. 1
As you would be aware, the Australian Restructuring Insolvency & Turnaround Association
(ARITA) continues to call for a comprehensive review of Australia’s personal and corporate
insolvency laws to ensure they are simple, efficient and effective.
We have directly urged the Government to consider funding and commissioning Australian
Law Reform Commission (ALRC) to undertake this “root and branch” review as they last did
in ALRC 45 – the Harmer Inquiry – in 1988.
Notwithstanding the above, we acknowledge and support the work undertaken by the ALRC
in its current inquiry and make the following submission in response to the proposals and
questions in Report A that directly impact the insolvency sector.
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About ARITA
The Australian Restructuring Insolvency and Turnaround Association (ARITA) represents
professionals who specialise in the fields of restructuring, insolvency and turnaround.
We have more than 2,200 members and subscribers including accountants, lawyers and
other professionals with an interest in insolvency and restructuring.
Around 80% of Registered Liquidators and Registered Trustees choose to be ARITA
members.
ARITA’s ambition is to lead and support appropriate and efficient means to expertly manage
financial recovery.
We achieve this by providing innovative training and education, upholding world class ethical
and professional standards, partnering with government and promoting the ideals of the
profession to the public at large. In 2020, ARITA delivered 70 professional development
sessions to over 8,200 attendees.
ARITA promotes best practice and provides a forum for debate on key issues facing the
profession.
We also engage in thought leadership and public policy advocacy underpinned by our
members’ knowledge and experience. We represented the profession at 15 inquiries,
hearings and public policy consultations during 2020.
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